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TOGETHER with ull and singuldar the nghts, swembers. hereditanuents el sppunten aces to the soae Boelonani or o any way
meident o appertairng, o luding a Leiltin stoves ard refrigeraton, Leatene or condittonme plashon sond clectnn o tntures wall
to wall carpeting, fences and wates and any other equepuient or intinres now or bereaiter dteched connected o fitted many wanmer,
it being the intention of the partics hereto that all such fistures and equipment. other than Lauselioh funeture be comsplored aopart of
the realty.

TO HAVE AND TO HOLD all and singular the said premises nnto the Morteagee st siccessons and assivs forever.

The Mortgapor represents and warrants that siid Morteagor is seized of the above desc nbed premsses i fee smaple absolute: that
the alove descnbed premises are free amd dear of all liens or other encvmbrances. that the Mortzagor o Low fu:llhy empowerad to con-
vey of encumber the sames: and that the Mortgagor will forever detersd the sabd premises unto the Mortsages, its sticeessors stied assivns,
from and azamst the Mortgagor and every person whomsoes2r Lawfolly cLunimy or to cheim the sae or any part thereot

THE MORTGAGCOHR COVENANTS AND ACGREES Ay FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the pedebtedness evidorend by said promssory note at the
tinzes atid in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums whichi may e advaoce] heredter. st the option of the
Morteaver, for the payment of taves, or public assessments, harard insurance pronums, repains or cther soch parposes pursiant to the
provsions of this mortgage. and aba for any Ivans or advances that may hereafter be made by the Morteaeee to the Morteagor under
the anthority of Sev. 453-535. 1962 Code of Liws of Sonth Caroling, as wendad, or sinnbar statutes. and all sis so adsanced shall Tear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties andd Slall be payable at the

dernars] of the Mortgagee, unless otherwise provided in wiiting.

3. That Mortgagor will keep the improvements on the mortgagzed premises, whether now existing or hereatter to be eres ted, insured
awainst Yoss by fire, wirdstorm and other hazards in a sum ot less then the bilance due hereunder at amy tune and o4 cesnpany or
comgpanies acceptable to the Mortpagee, and Mortgagor does hereby assign the policy or policies of insurance to the Maorteagee and
axrees that all such policies shall be held by the Mortwagee should it so sequire and shall induede bas payable (duses m Loor of the
Mourteagee, amd in the event of loss, Mortgagor will give inunediate notice thereof to the Mortgagee by registered mnl, aned should the
Montzazor at any time fal to keep said premues insured or fail to pay the premiums for such jnsnrance, then the Manteagor may cause
such inpreavments to be msured in the name of the Mortygacor and reimburse itself for the cost of such fsunance, swath wterest as

hercinabove provided.

4. That the Mortgagor will keep all improvements upon the moneaged premices in cood repair. and Jonld AMateeear (2] to do
s the Mortgagee tmay at its option, enter upon said prezaises and nedhe whatever repairs are nevessary and Chanse the expenses tor such
repairs to the mortgage debt and collect the same nunder this mortgace, with interest as hereinabzne provided.

5. That the Mortravee may at any time resuire the issuance and mamtenance of insurance npon the life of any person obligated
under the indebtediess scured hereby in a sum sofficient ta pay the mortyage Jebit wath the Morteagee as beneframy, amd if the
|I)rt}'xmums are ot otherwise paid, the Mottgage- may pay said premiums and any anount so paid shall becorne a part of the morntgage
debt.

6 That Mortzacor serees to pay all taves and other public assessments Tevied wewinst the mertzaved prenises on or_hefore the
due dutes thereof cnid to enbabnt the receipts therefor at the oftices of the Morteagee nnniediatelh vpon pavinent, and shoalid the Mot
wacor fad to pay such taves and assosanents when the same shall Fal diue, the Morteacee inas . at ity option pay the sate and charge
the emounts su pad to the monteage debt and collect the same under this norteace with interest as above provided.

7. That of this ottiage secures a “construction toan”, the Muorteavor awrers that the princpal amount of the indebtedness hereby
secired shall be disbursed to the Morteacor in periokdic payments, as constrinction prodresses, i accordance with the terms and condi-
tionis of o Construction Loan Agrecment which is separately executed hut s pawde a part of this mortgage and incorporated herein by
reference.

S That the Mosteazor will pot further cnomnber the premses above descrtadd. without the prior consent of the Morteagee, and
should the Maortiazor so vnoumber stch prennses, the Mortgagee piar at s option Jedhare the andebtedness hereby secured to
mmnehately due and pavable and sy institute any proceedings necessany to collect sard indebtedness.

9 That shoull the Morteagor ahenate the morteaged premises by Contract of sale. Bond for Tite, or Deed of Conveyance, and
the within mortease indebteduess is not paid in ol the Morteagor or his Purchaser shall be requined to file with the Associstion an
application for un assumption of the mortaase mdeltadness, pay the rewonable (ot as required By the Association for provessing the
asstnption furnish the Assocration with 4 copy of the Cuntract of Sab-. Bond for Title, or Deed of Comnvervance, and have the interest
rate on the loan halance existing at the tune of trarsfer modified by moreasing the mterest rate on the said loan balince to the maxi-
miwn rate per anman perimittest to be charged 2t tht time by applicable Sonth Carobna Law, or a lesser inarease inanterest rate as may
be determined by the Association The Asson iation will notifs the Maortuagor or his purdhaser of the row interest rate and monthly pay-
tnents. and will el hun a new passhook. Shoutd the Morteagor. or bis Purchier, ful to comply with the provisiens of the within
paragraph the Mortgagee at its option 1may dedire the indebtedness herebn secared to be innediately due and payable ard may
institute any proceedings necessany to colledt said jndebtedness.

10. That should the Morteawor fail to niike pavments of principal and interest as dne an the promissory note and the same shall be
unpaid for o period of thirty €30 Javs or if there shonld be any Folire to comply with and abide by any by-laws or the charter of
the Murtzaee, or any stipnlations st out in this morteage. the Morfzauee ot e option aas write to the Mortaager at his ast known
address giving him thirty « 30) days in which to rectify the wid detanlt and shoold the Morteacor fol to rectify said defanlt within the
said thirty Jdays the Morteawee, sav, at its aption. increase the interest rate on the b bilinee for the romaining term of the loan or
for a lesser tenin to the maninm rate per annnn permitted to be Cureed ot tht tane Ty applicalle South Carolina law, or 3 lesser
increase rate as may be determmed by the Awiciztion The monthly payinents will e adisted accordingdy,

installment become past die for o penod in evcess of 13 davs, the Mortzazee nes collect o Tate danee”™ not 10 oweed an amount
equal to five (370 ) per centum of any such past due imstallment in order B cover the extrg espense incident to the handling of such
delinguent payments.

11 Thet ol the Mosteawor Lol to mdbe poovaacents of principal aned interest s e on the promisory note ard Jhonbd any monthly

12. Fhat the Morteazor hereby assivns to the Mortracee, its sucoessors and asivnes Al the rents isstes and profits accruing from
the morntwaved premises retainine the nicht to collect the same so lone as the debt hereby secnred s not i arrears of pament. but
should any part of the princpal indebitedness, or interest, taes, or bre msirance premuens, he past doe anedl uppaid. the Morteagee
may without notice or further proceedings the over the maorteaged prowises, if they Shod! e oconpied by e tenant or tenants, ar H
colleet said rents and profits and apply the sane to the indebteduess horela weanred, withont Ldelity to account for ansthing more
than the rents and profits actually collected, bews the cost of collection and anv tennt s anthorized. upon request by Mortgagee, to
make all rental pavments direct to the Morteagec without lhilitv to the Morteavor met] notified to the contrary by the Mortgagee,
and shonld said premises at the time of such defanlt be oconpied by the Moteazorn, the Mortoacee may apply to the fudee of the
County Court or to any Judge of the Court of Comrnon Pleas who shodl be rosident or prosidling in the comady aforesaid for the appoint-
ment of a receiver with anthority to take possession of wiid premises and colloct b eats and protits, applying said rents, after pay-
in;!l ﬂtw !n)st of collection, te the morteave debt withont tiabiity G acconnt for wnthing more than the gents ared profits actually
collected.

13. That the Morteages. at its option, may require the Mortuagor to pay ta the Morteagee, on the first day of cach month wntit the
note secured herehy as fully paid. the following sums in addition to the paments of prinapal and interest provided in said note: a sum
equal to the premiums that will nevt become due and pavable on policies of norteae ciaraty insuranee G applicable) | fire and other
hazard insurance covering the mortgaged proparty. plus taves and assesspients net Jue on the mortgazed proemises Call as estimated by
the Mortwagee) less all sums already paid therefor. divided by the mnnber of months to ebepse before ane snonth prior to the date when
such preminms. taves. and acessments will be due and pavable, such st to e hell In Morteasee to pay sadd premiums, taves and
special assessmients. Shonld these pavments evceod the amount of pavinents actimallv pecle by the Mortracee for s, assessments. or
insurance preminms, the exeess may be credited by the Morteagee on sithsequent pavinents to be nale by the Morteavor: i however
said sums <hall be insufficient to nuake <aid paments when the same shall Become due and pavable. the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficieney. The Mo taazor further avrees that at the eod of ten years from the date
hereof, Morteavee may, at its option. apply for renewal of mortzage waranty or <imilar insorasee Gf applicable ) covering the Lalance
then remaining die on the morteage debt and the Mortearor mav. at its option, oy the sincle prominm reguired for the remaining
vears of the term or the Mortuagee may payv such preminm and add the <ame to the morteawe deld inahich event the Morteaeor shall
repay to Mortuawee such premium pavment. with interest at the rate specificd T said promssory votes in equal monthly installments
over the remaining pavinent period. '
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